The Commercial Revolution
Of The Middle Ages 950 1350
Getting the books The Commercial Revolution Of The Middle
Ages 950 1350 now is not type of challenging means. You could
not abandoned going bearing in mind ebook hoard or library or
borrowing from your associates to entry them. This is an
definitely simple means to specifically get guide by on-line. This
online notice The Commercial Revolution Of The Middle Ages 950
1350 can be one of the options to accompany you in imitation of
having supplementary time.
It will not waste your time. receive me, the e-book will very flavor
you supplementary thing to read. Just invest little era to get into
this on-line proclamation The Commercial Revolution Of The
Middle Ages 950 1350 as skillfully as review them wherever
you are now.

Encyclopedia of Early Modern
History - Friedrich Jaeger 2016
The Encyclopedia of Early
Modern History offers 400
years of early modern history
in one work. Experts from all
over the world have joined in a
presentation of the scholarship
on the great era between the
mid-15th to the mid-19th
centuries. The perspective is
European. That does not mean,
the-commercial-revolution-of-the-middle-ages-950-1350

however, that the view on the
rest of the world is blocked. On
the contrary: the multifaceted
interrelatedness of European
and other cultures is
scrutinized extensively. The
Encyclopedia of Early Modern
History addresses major
historical questions: - which
ideas, inventions, and events
changed people's lives? - in
which ways did living
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conditions change? - how do
political, social, and economic
developments interlock? which major cultural currents
have begun to become
apparent? - how did historical
interpretation of certain
phenomena change? The
individual articles are
connected to one another as in
a web of red threads. The
reader who follows the threads
will keep coming upon new and
unexpected contexts and links.
The European Guilds - Sheilagh
Ogilvie 2021-06-15
"Guilds ruled many crafts and
trades from the Middle Ages to
the Industrial Revolution, and
have always attracted debate
and controversy. They were
sometimes viewed as efficient
institutions that guaranteed
quality and skills. But they also
excluded competitors,
manipulated markets, and
blocked innovations. Did the
benefits of guilds outweigh
their costs? Analyzing
thousands of guilds that
dominated European
economies from 1000 to 1880,
The European Guilds uses vivid
examples and clear economic
the-commercial-revolution-of-the-middle-ages-950-1350

reasoning to answer that
question. Sheilagh Ogilvie's
book features the voices of
honorable guild masters,
underpaid journeymen,
exploited apprentices, shady
officials, and outraged
customers, and follows the
stories of the "vile
encroachers"--Women,
migrants, Jews, gypsies,
bastards, and many others-desperate to work but hunted
down by the guilds as illicit
competitors. She investigates
the benefits of guilds but also
shines a light on their dark
side. Guilds sometimes
provided important services,
but they also manipulated
markets to profit their
members. They regulated
quality but prevented poor
consumers from buying goods
cheaply. They fostered work
skills but denied
apprenticeships to outsiders.
They transmitted useful
techniques but blocked
innovations that posed a threat.
Guilds existed widely not
because they corrected market
failures or served the common
good but because they
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benefited two powerful groups-guild members and political
elites."--Rabat de la jaquette.
Merchants and Moneymen Joseph Gies 1972
Examines the achievements of
leading businessmen who
shaped the development of
commerce in Medieval Europe.
Institutions and the Path to the
Modern Economy - Avner Greif
2006-01-16
Publisher Description
The Early Growth of the
European Economy - Georges
Duby 1974
Explores the economics of
Europe in the early Middle
Ages.
Lives, Identities and Histories
in the Central Middle Ages Julie Barrau 2021-10-07
Offers a new take on the
identities and life histories of
medieval people, in their multilayered and sometimes
contradictory dimensions.
Magic in the Middle Ages Richard Kieckhefer 2014-11-06
A fascinating study of natural
and demonic magic within the
broad context of medieval
culture.
Europe and the Islamic World the-commercial-revolution-of-the-middle-ages-950-1350

John Tolan 2015-11-17
A sweeping history of Islam
and the West from the seventh
century to today Europe and
the Islamic World sheds muchneeded light on the shared
roots of Islamic and Western
cultures and on the richness of
their inextricably intertwined
histories, refuting once and for
all the misguided notion of a
"clash of civilizations" between
the Muslim world and Europe.
In this landmark book, three
eminent historians bring to life
the complex and tumultuous
relations between Genoans and
Tunisians, Alexandrians and
the people of Constantinople,
Catalans and Maghrebis—the
myriad groups and individuals
whose stories reflect the
common cultural, intellectual,
and religious heritage of
Europe and Islam. Since the
seventh century, when the
armies of Constantinople and
Medina fought for control of
Syria and Palestine, there has
been ongoing contact between
the Muslim world and the
West. This sweeping history
vividly recounts the wars and
the crusades, the alliances and
3/17

Downloaded from
ricg.com on by guest

diplomacy, commerce and the
slave trade, technology
transfers, and the intellectual
and artistic exchanges. Here
readers are given an
unparalleled introduction to
key periods and events,
including the Muslim
conquests, the collapse of the
Byzantine Empire, the
commercial revolution of the
medieval Mediterranean, the
intellectual and cultural
achievements of Muslim Spain,
the crusades and Spanish
reconquest, the rise of the
Ottomans and their conquest of
a third of Europe, European
colonization and
decolonization, and the
challenges and promise of this
entwined legacy today. As
provocative as it is
groundbreaking, this book
describes this shared history in
all its richness and diversity,
revealing how ongoing
encounters between Europe
and Islam have profoundly
shaped both.
Framing the Early Middle
Ages - Chris Wickham
2006-11-30
The Roman empire tends to be
the-commercial-revolution-of-the-middle-ages-950-1350

seen as a whole whereas the
early middle ages tends to be
seen as a collection of regional
histories, roughly
corresponding to the landareas of modern nation states.
As a result, early medieval
history is much more
fragmented, and there have
been few convincing syntheses
of socio-economic change in
the post-Roman world since the
1930s. In recent decades, the
rise of early medieval
archaeology has also
transformed our source-base,
but this has not been
adequately integrated into
analyses of documentary
history in almost any country.
In Framing the Early Middle
Ages Chris Wickham combines
documentary and
archaeological evidence to
create a comparative history of
the period 400-800. His
analysis embraces each of the
regions of the late Roman and
immediately post-Roman world,
from Denmark to Egypt. The
book concentrates on classic
socio-economic themes, state
finance, the wealth and identity
of the aristocracy, estate
4/17

Downloaded from
ricg.com on by guest

management, peasant society,
rural settlement, cities, and
exchange. These give only a
partial picture of the period,
but they frame and explain
other developments. Earlier
syntheses have taken the
development of a single region
as 'typical', with divergent
developments presented as
exceptions. This book takes all
different developments as
typical, and aims to construct a
synthesis based on a better
understanding of difference
and the reasons for it.
A History of Business in
Medieval Europe, 1200-1550
- Edwin S. Hunt 1999-03-28
This book reviews business in
medieval western Europe,
probing its Roman and
Christian heritage to discover
the economic and political
forces that shaped its
organization.
Power and Profit - Peter
Spufford 2006
Newly available in paperback,
this is a wonderfully readable
account of the role of
merchants and money in the
medieval world. Professor
Spufford, who has made a
the-commercial-revolution-of-the-middle-ages-950-1350

lifelong study of the subject,
brings together a vast amount
of material from archives all
over the world to build up this
important economic history of
the origins of capitalism
essential reading for the
scholar, but also engaging and
entertaining to the layman.
The Economy of Europe in
an Age of Crisis, 1600-1750 Jan de Vries 1976-10-29
This book looks at the
economic civilisation of Europe
in the last epoch before the
Industrial Revolution.
The Great Wave - David
Hackett Fischer 1999
Fischer has examined price
records in many nations, and
finds that great waves of rising
prices in the 13th-, 16th-, 18th, and 20th centuries were all
marked by price swings of
increasing volatility, falling
wages, a growing gap between
rich and poor, and an increase
in violent crime, family
disintegration, and cultural
despair. 109 graphs & charts. 7
maps.
Economic and Social History
of Medieval Europe - Henri
Pirenne 1956
5/17

Downloaded from
ricg.com on by guest

The Belgian historian attempts
an international viewpoint in
this general history of the
social and economic evolution
in Western Europe
Commerce Before
Capitalism in Europe,
1300-1600 - Martha C. Howell
2010-04-12
Later generations have
sometimes found such actions
perplexing, often dismissing
them as evidence that business
people of the late medieval and
early modern worlds did not
fully understand market rules.
Merchants and Moneymen Joseph Gies 1972
Money and Coinage in the
Middle Ages - Rory Naismith
2018
Money and Coinage in the
Middle Ages presents an
original and valuable set of
studies into aspects of a critical
but challenging category of
material.
Trade and Traders in Muslim
Spain - Olivia Remie Constable
1996-07-13
This volume surveys Iberian
international trade from the
tenth to the fifteenth century,
the-commercial-revolution-of-the-middle-ages-950-1350

with particular emphasis on
commerce in the Muslim
period and on changes brought
by Christian conquest of much
of Muslim Spain in the
thirteenth century. From the
tenth to the thirteenth century,
markets in the Iberian
peninsula were closely linked
to markets elsewhere in the
Islamic world, and a strong
east-west Mediterranean
trading network linked Cairo
with Cordoba. Following routes
along the North African coast,
Muslim and Jewish merchants
carried eastern goods to
Muslim Spain, returning
eastwards with Andalusi
exports. Situated at the edge of
the Islamic west, Andalusi
markets were also emporia for
the transfer of commodities
between the Islamic world and
Christian Europe. After the
thirteenth century the Iberian
peninsula became part of the
European economic sphere, its
commercial realignment aided
by the opening of the Straits of
Gibraltar to Christian trade,
and by the contemporary
demise of the Muslim trading
network in the Mediterranean.
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Going the Distance - Ron
Harris 2020-02-11
"Long-distance oceanic and
overland trade along the
Eurasian landmass in the
1400s was largely dominated
by Chinese, Indian, and Arabic
traders and predominantly
conducted over short
trajectories by sole traders or
organized around small-scale
enterprises. Yet, within two
centuries of Europeans' arrival
in the Indian Ocean in 1498,
long-distance trade throughout
Eurasia was mainly taken over
by them. By 1700, they had
formed new, large-scale, and
impersonal organizations,
primarily a joint-stock business
corporation between English
East India Company (EIC) and
Dutch East India Company
(VOC). This allowed them to
transform trade from an
enterprise dominated by many
small traders moving goods
over short segments to a
vertically integrated firm that
was able to control goods from
their origin to the end
consumers. This rise of the
business corporation proved
essential for the economic rise
the-commercial-revolution-of-the-middle-ages-950-1350

of Europe. Why did the
corporation arise indigenously
only in Europe, and given its
effective organization of longdistance trade, why wasn't it
mimicked by other Eurasian
civilizations for 300 years?
Harris closely examines the
role played by forms of
organization in the
transformation of Eurasian
trade between 1400 and 1700,
comparing the organizational
forms that were used in four
major civilizations: Chinese,
Indian, Middle Eastern, and
Western European. Through
this comparative perspective,
he argues that the
organizational design of the
EIC and VOC, the first longlasting joint-stock corporations,
enabled large-scale multilateral
impersonal cooperation for the
first time in human history. He
also argues that this new
organizational form enabled
the English and Dutch to
deploy more capital, more
ships, more voyages, and more
agents than other
organizational forms"-An Economic History of
Medieval Europe - Norman
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John Greville Pounds
2014-06-06
A clear and readable account of
the development of the
European economy and its
infrastructure from the second
century to 1500. Professor
Pounds provides a balanced
view of the many controversies
within the subject, and he has a
particular gift for bringing a
human dimension to its
technicalities. He deals with
continental Europe as a whole,
including an unusually rich
treatment of Eastern Europe.
For this welcome new edition -the first in twenty years -- text
and bibliography have been
reworked and updated
throughout, and the book
redesigned and reset.
Institutions and European
Trade - Sheilagh Ogilvie
2011-03-17
What was the role of merchant
guilds in the medieval and
early modern economy? Does
their wide prevalence and long
survival mean they were
efficient institutions that
benefited the whole economy?
Or did merchant guilds simply
offer an effective way for the
the-commercial-revolution-of-the-middle-ages-950-1350

rich and powerful to increase
their wealth, at the expense of
outsiders, customers and
society as a whole? These
privileged associations of
businessmen were key
institutions in the European
economy from 1000 to 1800.
Historians debate merchant
guilds' role in the Commercial
Revolution, economists use
them to support theories about
institutions and development,
and policymakers view them as
prime examples of social
capital, with important lessons
for modern economies.
Sheilagh Ogilvie's magisterial
new history of commercial
institutions shows how
scrutinizing merchant guilds
can help us understand which
types of institution made trade
grow, why institutions exist,
and how corporate privileges
affect economic efficiency and
human well-being.
The Commercial Revolution
of the Middle Ages,
950-1350 - Robert S. Lopez
1976-03-26
Roman and barbarian
precedents The growth of selfcentered agriculture The take8/17
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off of the commerical
revolution The uneven diffusion
of commercialization Between
crafts and industry The
response of the agricultural
society.
Money and Its Use in
Medieval Europe - Peter
Spufford 1989-09-21
This is a full-scale study that
explores every aspect of money
in Europe and the Middle Ages.
Money in the Western Legal
Tradition - David Murray Fox
2016
"Most of the papers collected
for this volume have been
presented at conferences
supported by the Gerda Henkel
Stiftung."
Markets and Marketplaces in
Medieval Italy, C. 1100 to C.
1440 - Dennis Romano
2015-04-07
Cathedrals and civic palaces
stand to this day as symbols of
the dynamism and creativity of
the city-states that flourished
in Italy during the Middle Ages.
Markets and Marketplaces in
Medieval Italy argues that the
bustling yet impermanent sites
of markets played an equally
significant role, not only in the
the-commercial-revolution-of-the-middle-ages-950-1350

economic life of the Italian
communes, but in their
political, social, and cultural
life as well. Drawing on a range
of evidence from cities and
towns across northern and
central Italy, Dennis Romano
explores the significance of the
marketplace as the symbolic
embodiment of the common
good; its regulation and
organization; the ethics of
economic exchange; and how
governments and guilds sought
to promote market values. With
a special focus on the spatial,
architectural, and artistic
elements of the marketplace,
Romano adds new dimensions
to our understanding of the
evolution of the market
economy and the origins of
commercial capitalism and
Renaissance individualism.
Government and Merchant
Finance in Anglo-Gascon
Trade, 1300–1500 - Robert
Blackmore 2020-02-22
The Late Middle Ages
(c.1300–c.1500) saw the
development of many of the
key economic institutions of
the modern unitary nationstate in Europe. After the
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‘commercial revolution’ of the
thirteenth century, taxes on
trade became increasingly
significant contributors to
government finances, and as
such there were ever greater
efforts to control the flow of
goods and money. This book
presents a case study of the
commercial and financial links
between the kingdom of
England and the duchy of
Aquitaine across the latemedieval period, with a special
emphasis on the role of the
English Plantagenet
government that had ruled
both in a political union since
1154. It establishes a strong
connection between
fluctuations in commodity
markets, large monetary flows
and unstable financial markets,
most notably in trade credit
and equity partnerships. It
shows how the economic
relationship deteriorated under
the many exogenous shocks of
the period, the wars, plagues
and famines, as well as
politically motivated regulatory
intervention. Despite frequent
efforts to innovate in response,
both merchants and
the-commercial-revolution-of-the-middle-ages-950-1350

governments experienced a
series of protracted financial
crises that presaged the breakup of the union of kingdom and
duchy in 1453, with the latter’s
conquest by the French crown.
Of particular interest to
scholars of the late-medieval
European economy, this book
will also appeal to those
researching wider economic or
financial history.
Contact and Exchange in
Later Medieval Europe - R. L.
J. Shaw 2012
The complexity of the interplay
and relationships over various
borders in medieval Europe is
here fully teased out.
The Commercial Revolution
of the Middle Ages,
950-1350 - Robert Sabatino
Lopez 2005
Medieval Britain: A Very
Short Introduction - John
Gillingham 2000-08-10
First published as part of the
best-selling The Oxford
Illustrated History of Britain,
John Gillingham and Ralph A.
Griffiths' Very Short
Introduction to Medieval
Britain covers the
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establishment of the AngloNorman monarchy in the early
Middle Ages, through to
England's failure to dominate
the British Isles and France in
the later Middle Ages. Out of
the turbulence came stronger
senses of identity in Scotland,
Wales, and Ireland. Yet this
was an age, too, of growing
definition of Englishness and of
a distinctive English cultural
tradition. ABOUT THE SERIES:
The Very Short Introductions
series from Oxford University
Press contains hundreds of
titles in almost every subject
area. These pocket-sized books
are the perfect way to get
ahead in a new subject quickly.
Our expert authors combine
facts, analysis, perspective,
new ideas, and enthusiasm to
make interesting and
challenging topics highly
readable.
Transitions to Capitalism in
Early Modern Europe - Robert
S. Duplessis 1997-09-18
Between the end of the Middle
Ages and the Industrial
Revolution, the longestablished structures and
practices of European
the-commercial-revolution-of-the-middle-ages-950-1350

agriculture and industry were
slowly, disparately, but
profoundly transformed.
Transitions to Capitalism in
Early Modern Europe, first
published in 1997, narrates
and analyzes the diverse
patterns of economic change
that permanently modified
rural and urban production,
altered Europe's economy and
geography, and gave birth to
new social classes. Broad in
chronological and geographical
scope and explicitly
comparative, the book
introduces readers to a wealth
of information drawn from
thoughout Mediterranean,
east-central, and western
Europe, as well as to the
classic interpretations and
current debates and revisions.
The study incorporates
scholarship on topics such as
the world economy and
women's work, and it discusses
at length the impact of the
emergent capitalist order on
Europe's working people.
Levant Trade in the Middle
Ages - Eliyahu Ashtor
2014-07-14
The book is based on Arabic
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sources, documents in archives
of centers of Levantine trade,
and material from the files of
the firm of Francesco Datini.
From the fall of Acre to the
journey of Vasco de Gama, the
author provides an invaluable
description of late medieval
Mediterranean trade.
Originally published in 1984.
The Princeton Legacy Library
uses the latest print-on-demand
technology to again make
available previously out-ofprint books from the
distinguished backlist of
Princeton University Press.
These editions preserve the
original texts of these
important books while
presenting them in durable
paperback and hardcover
editions. The goal of the
Princeton Legacy Library is to
vastly increase access to the
rich scholarly heritage found in
the thousands of books
published by Princeton
University Press since its
founding in 1905.
The Economy of Renaissance
Florence - Richard A.
Goldthwaite 2011-01-07
Winner, 2010 Phyllis Goodhart
the-commercial-revolution-of-the-middle-ages-950-1350

Gordan Book Prize, the
Renaissance Society of
America2009 Outstanding
Academic Title,
ChoiceHonorable Mention,
Economics, 2009 PROSE
Awards, Professional and
Scholarly Publishing division of
the Association of American
Publishers Richard A.
Goldthwaite, a leading
economic historian of the
Italian Renaissance, has spent
his career studying the
Florentine economy. In this
magisterial work, Goldthwaite
brings together a lifetime of
research and insight on the
subject, clarifying and
explaining the complex
workings of Florence’s
commercial, banking, and
artisan sectors. Florence was
one of the most industrialized
cities in medieval Europe,
thanks to its thriving textile
industries. The importation of
raw materials and the
exportation of finished cloth
necessitated the creation of
commercial and banking
practices that extended far
beyond Florence’s boundaries.
Part I situates Florence within
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this wider international context
and describes the commercial
and banking networks through
which the city's merchantbankers operated. Part II
focuses on the urban economy
of Florence itself, including
various industries, merchants,
artisans, and investors. It also
evaluates the role of
government in the economy,
the relationship of the urban
economy to the region, and the
distribution of wealth
throughout the society. While
political, social, and cultural
histories of Florence abound,
none focuses solely on the
economic history of the city.
The Economy of Renaissance
Florence offers both a
systematic description of the
city's major economic activities
and a comprehensive overview
of its economic development
from the late Middle Ages
through the Renaissance to
1600.
Medieval Economic Thought
- Diana Wood 2002-10-17
This book is an introduction to
medieval economic thought,
mainly from the twelfth to the
fifteenth centuries, as it
the-commercial-revolution-of-the-middle-ages-950-1350

emerges from the works of
academic theologians and
lawyers and other sources from Italian merchants'
writings to vernacular poetry,
Parliamentary legislation, and
manorial court rolls. It raises a
number of questions based on
the Aristotelian idea of the
mean, the balance and
harmony underlying justice, as
applied by medieval thinkers to
the changing economy. How
could private ownership of
property be reconciled with
God's gift of the earth to all in
common? How could charity
balance resources between
rich and poor? What was
money? What were the just
price and the just wage? How
was a balance to be achieved
between lender and borrower
and how did the idea of usury
change to reflect this? The
answers emerge from a wide
variety of ecclesiastical and
secular sources.
Early Islam and the Birth of
Capitalism - Benedikt Koehler
2014-06-17
Early Islam and the Birth of
Capitalism proposes a
strikingly original thesis—that
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capitalism first emerged in
Arabia, not in late medieval
Italian city states as is
commonly assumed. Early
Islam made a seminal but
largely unrecognized
contribution to the history of
economic thought; it is the only
religion founded by an
entrepreneur. Descending from
an elite dynasty of religious,
civil, and commercial leaders,
Muhammad was a successful
businessman before founding
Islam. As such, the new
religion had much to say on
trade, consumer protection,
business ethics, and property.
As Islam rapidly spread across
the region so did the economic
teachings of early Islam, which
eventually made their way to
Europe. Early Islam and the
Birth of Capitalism
demonstrates how Islamic
institutions and business
practices were adopted and
adapted in Venice and Genoa.
These financial innovations
include the invention of the
corporation, business
management techniques,
commercial arithmetic, and
monetary reform. There were
the-commercial-revolution-of-the-middle-ages-950-1350

other Islamic institutions
assimilated in Europe:
charities, the waqf, inspired
trusts, and institutions of
higher learning; the madrasas
were models for the oldest
colleges of Oxford and
Cambridge. As such, it can be
rightfully said that these
essential aspects of capitalist
thought all have Islamic roots.
Seafarers, Merchants and
Pirates in the Middle Ages Dirk Meier 2006
In this engaging and highlyillustrated volume, Dirk Meier
brings to life the world of the
medieval seaman, based on
evidence from ship excavations
and contemporary accounts of
voyages.
On the Medieval Origins of
the Modern State - Joseph R.
Strayer 2011-07-01
The modern state, however we
conceive of it today, is based
on a pattern that emerged in
Europe in the period from 1100
to 1600. Inspired by a lifetime
of teaching and research, On
the Medieval Origins of the
Modern State is a classic work
on what is known about the
early history of the European
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state. This short, clear book
book explores the European
state in its infancy, especially
in institutional developments in
the administration of justice
and finance. Forewords from
Charles Tilly and William
Chester Jordan demonstrate
the perennial importance of
Joseph Strayer's book, and
situate it within a
contemporary context. Tilly
demonstrates how Strayer’s
work has set the agenda for a
whole generation of historical
analysts, not only in medieval
history but also in the
comparative study of state
formation. William Chester
Jordan's foreword examines the
scholarly and pedagogical
setting within which Strayer
produced his book, and how
this both enhanced its
accessibility and informed its
focus on peculiarly English and
French accomplishments in
early state formation.
Medieval Trade in the
Mediterranean World - Robert
Sabatino Lopez 1955
The Commercial Revolution of
the Middle Ages, 950-1350 the-commercial-revolution-of-the-middle-ages-950-1350

Robert Sabatino Lopez 1998
Infrastructure Finance in
Europe - Youssef Cassis
2016-01-14
Funding infrastructure has
always been a challenging
issue in any country and at any
time, yet the topic is still
largely unexplored. The social
returns of investment in water,
roads, railways, or more
recently telegraph or
communication satellites are
often apparent in the long run,
but this distant horizon poses
special problems to
governments and investors.
This volume provides a broad
overview of the main financing
solutions implemented in
Europe to support
infrastructures from the fall of
the Roman Empire up to the
end of the 20th century. It
explores the diverse historical
paths pursued in order to solve
the problem of infrastructure
finance in various European
countries, and draws upon the
findings of an international and
interdisciplinary research
project. It brings together case
studies by economic historians,
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economists, and engineers, and
the clear taxonomy guides the
reader through the financing
solutions that have been
developed to fund
infrastructure over almost
three thousand years. The
volume is organized into four
parts; after an introductory
chapter by the editors, Part
One offers 'horizontal'
contributions that cover the
history of European
infrastructure finance. Parts
Two, Three, and Four each
focus on a single sector,
namely water, transport, and
telecommunications. The
findings show how history can
inform thinking on
contemporary infrastructure
problems.
States of Credit - David
Stasavage 2011-07-05
States of Credit provides the
first comprehensive look at the
joint development of
representative assemblies and
public borrowing in Europe
during the medieval and early
modern eras. In this pioneering
book, David Stasavage argues
that unique advances in
political representation allowed
the-commercial-revolution-of-the-middle-ages-950-1350

certain European states to gain
early and advantageous access
to credit, but the emergence of
an active form of political
representation itself depended
on two underlying factors:
compact geography and a
strong mercantile presence.
Stasavage shows that active
representative assemblies were
more likely to be sustained in
geographically small polities.
These assemblies, dominated
by mercantile groups that lent
to governments, were in turn
more likely to preserve access
to credit. Given these
conditions, smaller European
city-states, such as Genoa and
Cologne, had an advantage
over larger territorial states,
including France and Castile,
because mercantile elites
structured political institutions
in order to effectively monitor
public credit. While creditor
oversight of public funds
became an asset for city-states
in need of finance, Stasavage
suggests that the long-run
implications were more
ambiguous. City-states with the
best access to credit often had
the most closed and oligarchic
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systems of representation,
hindering their ability to accept
new economic innovations.
This eventually transformed
certain city-states from
economic dynamos into rentier
republics. Exploring the links
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between representation and
debt in medieval and early
modern Europe, States of
Credit contributes to broad
debates about state formation
and Europe's economic rise.
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