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Bond Markets, Analysis, and Strategies, tenth
edition - Frank J. Fabozzi 2021-12-07
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The updated edition of a widely used textbook
that covers fundamental features of bonds,
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analytical techniques, and portfolio strategy.
This new edition of a widely used textbook
covers types of bonds and their key features,
analytical techniques for valuing bonds and
quantifying their exposure to changes in interest
rates, and portfolio strategies for achieving a
client’s objectives. It includes real-world
examples and practical applications of principles
as provided by third-party commercial vendors.
This tenth edition has been substantially
updated, with two new chapters covering the
theory and history of interest rates and the
issues associated with bond trading. Although all
chapters have been updated, particularly those
covering structured products, the chapters on
international bonds and managing a corporate
bond portfolio have been completely revised.
The book covers the basic analytical framework
necessary to understand the pricing of bonds
and their investment characteristics; sectors of
the debt market, including Treasury securities,
corporate bonds, municipal bonds, and
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structured products (residential and commercial
mortgage-backed securities and asset-backed
securities); collective investment vehicles;
methodologies for valuing bonds and derivatives;
corporate bond credit risk; portfolio
management, including the fundamental and
quantitative approaches; and instruments that
can be used to control portfolio risk.
Managing a Corporate Bond Portfolio Frank J. Fabozzi 2003-04-21
Praise for Managing a Corporate Bond Portfolio
"Crabbe and Fabozzi's Managing a Corporate
Bond Portfolio is a refreshingly good book on the
neglected topic in fixed income portfolio
management. If you want to understand the
latest thinking in corporate bonds, what drives
prices and why, read this book. You will emerge
with knowledge that will help you get an edge in
the competitive investing arena." -Tim Opler
Director, Financial Strategy Group, CSFB "A
practitioner's guide . . . a creative,
comprehensive, and practical book that
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addresses the myriad of challenges facing
managers of corporate bond portfolios. The
chapter on liquidity, trading, and trading costs is
a must read." -Mary Rooney Head of Credit
Strategy, Merrill Lynch "As a Senior Portfolio
Manager responsible for managing billions of
dollars invested in fixed income product during
the mid-1990s, Lee Crabbe was the one Wall
Street strategist that I would read every week to
help me figure out where value was in the
corporate bond market, and for insightful and
easy-to-understand special reports that educated
me and most investors on the risks and
opportunities inherent in new structures and
subordinated products. Fortunately for me and
investors, Lee Crabbe and Frank Fabozzi have
written this book, which compiles much of their
previous work on corporate bond valuation,
along with new features that are a must read,
especially in light of the volatile times in the
corporate bond market over the past few years.
For portfolio managers, analysts, traders, and
the-handbook-of-convertible-bonds-pricing-strategies-and-risk-management

even strategists, if there is one book in your
bookshelf that you should have on corporate
bond portfolio management, it is this one." William H. Cunningham Managing Director,
Director of Credit Strategy, J.P. Morgan
Securities Inc. www.wileyfinance.com
Handbook of Finance, Financial Markets
and Instruments - Frank J. Fabozzi 2008-11-03
Volume I: Financial Markets and Instruments
skillfully covers the general characteristics of
different asset classes, derivative instruments,
the markets in which financial instruments
trade, and the players in those markets. It also
addresses the role of financial markets in an
economy, the structure and organization of
financial markets, the efficiency of markets, and
the determinants of asset pricing and interest
rates. Incorporating timely research and indepth analysis, the Handbook of Finance is a
comprehensive 3-Volume Set that covers both
established and cutting-edge theories and
developments in finance and investing. Other
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volumes in the set: Handbook of Finance Volume
II: Investment Management and Financial
Management and Handbook of Finance Volume
III: Valuation, Financial Modeling, and
Quantitative Tools.
The Greeks and Hedging Explained - Peter Leoni
2014-05-29
A practical guide to basic and intermediate
hedging techniques for traders, structerers and
risk management quants. This book fills a gap
for a technical but not impenetrable guide to
hedging options, and the 'Greek' (Theta, Vega,
Rho and Lambda) -parameters that represent the
sensitivity of derivatives prices.
The Investment Assets Handbook - Yoram Lustig
2014-12-02
Investors who build diversified, multi-asset
portfolios, have an ever increasing range of
investment assets at their disposal. In order to
invest effectively - and build a solid, performing
portfolio - it is essential for investors to
understand each of these single asset classes
the-handbook-of-convertible-bonds-pricing-strategies-and-risk-management

and how to use them in portfolios. The
Investment Assets Handbook covers the full
spectrum of different asset classes and
investment types available today, providing
investors with the definitive information they
need to reach an understanding of the broad
range of investment assets. The Handbook is
divided into four parts: 1. An introduction to
asset classes, including how they should be
defined, the main features that can be used to
characterise asset classes and the roles that
different assets fulfil within a multi-asset
portfolio. 2. Traditional assets, including global
equities, fixed income and cash. 3. Alternative
assets, including real estate, commodities,
private equity and hedge funds. 4. New
alternative investments, including currency,
infrastructure, structured finance, leveraged
loans, structured products, alternative or smart
betas, volatility, art, insurance-linked securities
and timber. Each asset chapter within these
sections provides a description of the asset and
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its characteristics, its historic performance, how
to model its future long-term performance, the
role it performs in a multi-asset portfolio, its
risks, how to access it, and other relevant topics.
Long-term investment themes that may impact
the future behaviour of assets and investing
generally are also highlighted and discussed.
The Investment Assets Handbook is the essential
guide that investors need as they navigate the
universe of investment assets and build multiasset portfolios.
Debt Markets and Investments - H. Kent
Baker 2019-09-05
Debt Markets and Investments provides an
overview of the dynamic world of markets,
products, valuation, and analysis of fixed income
and related securities. Experts in the field,
practitioners and academics, offer both diverse
and in-depth insights into basic concepts and
their application to increasingly intricate and
real-world situations. This volume spans the
entire spectrum from theoretical to practical,
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while attempting to offer a useful balance of
detailed and user-friendly coverage. The volume
begins with the basics of debt markets and
investments, including basic bond terminology
and market sectors. Among the topics covered
are the relationship between fixed income and
other asset classes as well as the differences in
fundamental risk. Particular emphasis is given to
interest rate risk as well as credit risks as well
as those associated with inflation, liquidity,
reinvestment, and ESG. Authors then turn to
market sectors, including government debt,
municipal bonds, the markets for corporate
bonds, and developments in securitized debt
markets along with derivatives and private debt
markets. The third section focuses on models of
yield curves, interest rates, and swaps, including
opportunities for arbitrage. The next two
sections focus on bond and securitized products,
from sovereign debt and mutual funds focused
on bonds to how securitization has increased
liquidity through such innovations as mortgaged5/29
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and asset- backed securities, as well as
collateralized debt-, bond-, and loan obligations.
Authors next discuss various methods of
valuation of bonds and securities, including the
use of options and derivatives. The volume
concludes with discussions of how debt can play
a role in financial strategies and portfolio
creation. Readers interested in a broad survey
will benefit as will those looking for more indepth presentations of specific areas within this
field of study. In summary, the book provides a
fresh look at this intriguing and dynamic but
often complex subject.
Global Convertible Investing - Hart Woodson
2001-12-18
Proven convertible investing approaches from a
global leader Global Convertible Investing: The
Gabelli Way offers novice and experienced
investors alike a comprehensive guide. In-depth
analysis takes readers step-by-step through the
process of understanding what convertibles are,
how to value and price them, how to identify
the-handbook-of-convertible-bonds-pricing-strategies-and-risk-management

convertibles with potential, and how to profit
from them. The proven approaches of the Gabelli
Asset Management firm gives readers an inside
perspective on option pricing theory, convertible
valuation techniques, mandatory convertible
securities, and much more. With Global
Convertible Investing: The Gabelli Way readers
will be able to learn from the firm's proven
methods and approaches and apply them to use
convertibles as a profitable investment vehicle
for themselves.
Research in Finance - Andrew H. Chen
2005-12-14
Contains contributions on important topics in
finance research. This volume includes topics
such as the impact of reform in corporate
governance, the stock price reactions to the joint
venture announcements, the temperature, and
the financial signals, the incentive effects in
project finance with government financial
guarantees, and more.
The Handbook of Traditional and
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Alternative Investment Vehicles - Mark J. P.
Anson 2010-12-03
A comprehensive volume that covers a complete
array of traditional and alternative investment
vehicles This practical guide provides a
comprehensive overview of traditional and
alternative investment vehicles for professional
and individual investors hoping to gain a deeper
understanding of the benefits and pitfalls of
using these products. In it, expert authors Mark
Anson, Frank Fabozzi, and Frank Jones clearly
present the major principles and methods of
investing and their risks and rewards. Along the
way, they focus on providing you with the
information needed to successfully invest using a
host of different methods depending upon your
needs and goals. Topics include equities, all
types of fixed income securities, investmentoriented insurance products, mutual funds,
closed-end funds, investment companies,
exchange-traded funds, futures, options, hedge
funds, private equity, and real estate Written by
the-handbook-of-convertible-bonds-pricing-strategies-and-risk-management

the expert author team of Mark Anson, Frank
Fabozzi, and Frank Jones Includes valuable
insights for everyone from finance professionals
to individual investors Many finance books offer
collections of expertise on one or two areas of
finance, but The Handbook of Traditional and
Alternative Investment Vehicles brings all of
these topics together in one comprehensive
volume.
International Handbook of Convertible
Securities - Thomas Noddings 2013-12-16
First Published in 2001. Routledge is an imprint
of Taylor & Francis, an informa company.
Financial Modeling - Stephane Crepey
2013-06-13
Backward stochastic differential equations
(BSDEs) provide a general mathematical
framework for solving pricing and risk
management questions of financial derivatives.
They are of growing importance for nonlinear
pricing problems such as CVA computations that
have been developed since the crisis. Although
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BSDEs are well known to academics, they are
less familiar to practitioners in the financial
industry. In order to fill this gap, this book
revisits financial modeling and computational
finance from a BSDE perspective, presenting a
unified view of the pricing and hedging theory
across all asset classes. It also contains a review
of quantitative finance tools, including Fourier
techniques, Monte Carlo methods, finite
differences and model calibration schemes. With
a view to use in graduate courses in
computational finance and financial modeling,
corrected problem sets and Matlab sheets have
been provided. Stéphane Crépey’s book starts
with a few chapters on classical stochastic
processes material, and then... fasten your
seatbelt... the author starts traveling backwards
in time through backward stochastic differential
equations (BSDEs). This does not mean that one
has to read the book backwards, like a manga!
Rather, the possibility to move backwards in
time, even if from a variety of final scenarios
the-handbook-of-convertible-bonds-pricing-strategies-and-risk-management

following a probability law, opens a multitude of
possibilities for all those pricing problems whose
solution is not a straightforward expectation. For
example, this allows for framing problems like
pricing with credit and funding costs in a
rigorous mathematical setup. This is, as far as I
know, the first book written for several levels of
audiences, with applications to financial
modeling and using BSDEs as one of the main
tools, and as the song says: "it's never as good as
the first time". Damiano Brigo, Chair of
Mathematical Finance, Imperial College London
While the classical theory of arbitrage free
pricing has matured, and is now well understood
and used by the finance industry, the theory of
BSDEs continues to enjoy a rapid growth and
remains a domain restricted to academic
researchers and a handful of practitioners.
Crépey’s book presents this novel approach to a
wider community of researchers involved in
mathematical modeling in finance. It is clearly
an essential reference for anyone interested in
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the latest developments in financial
mathematics. Marek Musiela, Deputy Director of
the Oxford-Man Institute of Quantitative Finance
Convertible Arbitrage - Nick P. Calamos
2011-01-19
Minimize risk and maximize profits with
convertible arbitrage Convertible arbitrage
involves purchasing a portfolio of convertible
securities-generally convertible bonds-and
hedging a portion of the equity risk by selling
short the underlying common stock. This
increasingly popular strategy, which is
especially useful during times of market
volatility, allows individuals to increase their
returns while decreasing their risks. Convertible
Arbitrage offers a thorough explanation of this
unique investment strategy. Filled with in-depth
insights from an expert in the field, this
comprehensive guide explores a wide range of
convertible topics. Readers will be introduced to
a variety of models for convertible analysis, "the
Greeks," as well as the full range of hedges,
the-handbook-of-convertible-bonds-pricing-strategies-and-risk-management

including titled and leveraged hedges, as well as
swaps, nontraditional hedges, and option
hedging. They will also gain a firm
understanding of alternative convertible
structures, the use of foreign convertibles in
hedging, risk management at the portfolio level,
and trading and hedging risks. Convertible
Arbitrage eliminates any confusion by clearly
differentiating convertible arbitrage strategy
from other hedging techniques such as longshort equity, merger and acquisition arbitrage,
and fixed-income arbitrage. Nick Calamos
(Naperville, IL) oversees research and portfolio
management for Calamos Asset Management,
Inc. Since 1983 his experience has centered on
convertible securities investment. He received
his undergraduate degree in economics from
Southern Illinois University and an MS in
finance from Northern Illinois University.
World Scientific Reference On Contingent
Claims Analysis In Corporate Finance (In 4
Volumes) - Dan Galai 2019-01-21
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Black and Scholes (1973) and Merton (1973,
1974) (hereafter referred to as BSM) introduced
the contingent claim approach (CCA) to the
valuation of corporate debt and equity. The BSM
modeling framework is also named the
'structural' approach to risky debt valuation. The
CCA considers all stakeholders of the
corporation as holding contingent claims on the
assets of the corporation. Each claim holder has
different priorities, maturities and conditions for
payouts. It is based on the principle that all the
assets belong to all the liability holders.The BSM
modeling framework gives the basic
fundamental version of the structural model
where default is assumed to occur when the net
asset value of the firm at the maturity of the
pure-discount debt becomes negative, i.e.,
market value of the assets of the firm falls below
the face value of the firm's liabilities. In a regime
of limited liability, the shareholders of the firm
have the option to default on the firm's debt.
Equity can be viewed as a European call option
the-handbook-of-convertible-bonds-pricing-strategies-and-risk-management

on the firm's assets with a strike price equal to
the face value of the firm's debt. Actually, CCA
can be used to value all the components of the
firm's liabilities, equity, warrants, debt,
contingent convertible debt, guarantees, etc.In
the four volumes we present the major academic
research on CCA in corporate finance starting
from 1973, with seminal papers of Black and
Scholes (1973) and Merton (1973, 1974).
Volume I covers the foundation of CCA and
contributions on equity valuation. Volume II
focuses on corporate debt valuation and the
capital structure of the firm. Volume III presents
empirical evidence on the valuation of debt
instruments as well as applications of the CCA to
various financial arrangements. The papers in
Volume IV show how to apply the CCA to analyze
sovereign credit risk, contingent convertible
bonds (CoCos), deposit insurance and loan
guarantees. Volume 1: Foundations of CCA and
Equity ValuationVolume 1 presents the seminal
papers of Black and Scholes (1973) and Merton
10/29
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(1973, 1974). This volume also includes papers
that specifically price equity as a call option on
the corporation. It introduces warrants,
convertible bonds and taxation as contingent
claims on the corporation. It highlights the
strong relationship between the CCA and the
Modigliani-Miller (M&M) Theorems, and the
relation to the Capital Assets Pricing Model
(CAPM). Volume 2: Corporate Debt Valuation
with CCAVolume 2 concentrates on corporate
bond valuation by introducing various types of
bonds with different covenants as well as
introducing various conditions that trigger
default. While empirical evidence indicates that
the simple Merton's model underestimates the
credit spreads, additional risk factors like jumps
can be used to resolve it. Volume 3: Empirical
Testing and Applications of CCAVolume 3
includes papers that look at issues in corporate
finance that can be explained with the CCA
approach. These issues include the effect of
dividend policy on the valuation of debt and
the-handbook-of-convertible-bonds-pricing-strategies-and-risk-management

equity, the pricing of employee stock options and
many other issues of corporate governance.
Volume 4: Contingent Claims Approach for
Banks and Sovereign DebtVolume 4 focuses on
the application of the contingent claim approach
to banks and other financial intermediaries.
Regulation of the banking industry led to the
creation of new financial securities (e.g., CoCos)
and new types of stakeholders (e.g., deposit
insurers).
Pricing Convertible Bonds - Kevin B. Connolly
1998-10-15
The Convertible Bonds (CB) market is growing
all the time. To date, over one trillion dollars
worth of CBs are in circulation. Corporations are
finding this source of fund-raising more and
more attractive. And for different reasons, the
buyers are finding CBs increasingly attractive
investment vehicles. There are few works on the
subject of pricing convertible bonds. Most books
discussing derivative products cover all details
of pricing futures and options in minute detail.
11/29
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Convertible bonds and warrants are usually
mentioned as an after thought in the latter
chapters. This is the first book to address the
very complex issue of pricing convertible bonds.
Kevin Connolly, Researcher of complex volatility
trading for Refco Overseas Ltd. and Lecturer at
City University Business School and London
Guildhall University, has put together an
excellent treatment of pricing convertible bonds,
delving into topics such as: * Returns
distributions and associated descriptive
statistics * Modeling the share price process *
The basic convertible bond model * Introducing
the complications * Convertible bond
sensitivities * Using equity warrant models to
price CBs * Refix clauses Fund managers, hedge
players/traders, undergraduates and
postgraduates will find this book invaluable.
Easy to understand software on Microsoft Excel
spreadsheets is also supplied.
The Investor's Guidebook to Fixed Income
Investments - Stuart R. Veale 2013-12-03
the-handbook-of-convertible-bonds-pricing-strategies-and-risk-management

A concise, yet comprehensive, guidebook that
addresses the practical aspects of investing in
fixed income investments The Investor’s
Guidebook series presents investment vehicles
and strategies from both the issuers’ and the
investors’ perspectives. Starting with basic
concepts and then building to state-of-the-art
pricing models, strategies, and tactics, these
succinct handbooks will be useful for everyone
from new hires through experienced
professionals. Unlike most books, which are read
once and sit on the shelf, professionals will refer
to these books repeatedly throughout their
careers.
Fixed-Income Securities - Lionel Martellini
2005-09-27
This textbook will be designed for fixed-income
securities courses taught on MSc Finance and
MBA courses. There is currently no suitable text
that offers a 'Hull-type' book for the fixed income
student market. This book aims to fill this need.
The book will contain numerous worked
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examples, excel spreadsheets, with a building
block approach throughout. A key feature of the
book will be coverage of both traditional and
alternative investment strategies in the fixedincome market, for example, the book will cover
the modern strategies used by fixed-income
hedge funds. The text will be supported by a set
of PowerPoint slides for use by the lecturer First
textbook designed for students written on fixedincome securities - a growing market Contains
numerous worked examples throughout Includes
coverage of important topics often omitted in
other books i.e. deriving the zero yield curve,
deriving credit spreads, hedging and also covers
interest rate and credit derivatives
Reinsurance - Hansjörg Albrecher 2017-08-21
Reinsurance: Actuarial and Statistical Aspects
provides a survey of both the academic literature
in the field as well as challenges appearing in
reinsurance practice and puts the two in
perspective. The book is written for researchers
with an interest in reinsurance problems, for
the-handbook-of-convertible-bonds-pricing-strategies-and-risk-management

graduate students with a basic knowledge of
probability and statistics as well as for
reinsurance practitioners. The focus of the book
is on modelling together with the statistical
challenges that go along with it. The discussed
statistical approaches are illustrated alongside
six case studies of insurance loss data sets,
ranging from MTPL over fire to storm and flood
loss data. Some of the presented material also
contains new results that have not yet been
published in the research literature. An
extensive bibliography provides readers with
links for further study.
Mathematics of the Financial Markets - Alain
Ruttiens 2013-04-25
Mathematics of the Financial Markets Financial
Instruments and Derivatives Modeling, Valuation
and Risk Issues Alain Ruttiens There are many
books dedicated to the quantitative finance field
but these are either devoted to a specific type of
financial instrument, combining both the
products description and use in the market and
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their quantitative aspects, or to a specific
mathematical or statistical/econometric theory,
or otherwise, with an impressive degree of
mathematical formalism which needs a high
degree of competence in mathematics,
econometrics and quantitative methods.
Mathematics of the Financial Markets: Financial
Instruments and Derivatives Modeling, Valuation
and Risk Issues aims to prioritise what needs
mastering and presents the content in the most
understandable, concise and pedagogical way
illustrated by real market examples. Divided into
two parts, the book first examines the
deterministic world, starting with yield curve
building and related calculations (spot rates,
forward rates, discrete versus continuous
compounding, etc.), and continuing with spot
instruments valuation (short term rates, bonds,
currencies and stocks) and forward instruments
valuation (forward forex, FRAs and variants,
swaps & futures).The second part of the book
looks at the probabilistic world, starting with the
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basis of stochastic calculus and the alternative
approach of ARMA to GARCH, and continuing
with derivative pricing: options, second
generation options, volatility, credit derivatives.
This part is completed by a chapter dedicated to
market performance & risk measures, and a
chapter widening the scope of quantitative
models beyond the Gaussian hypothesis and
evidencing the potential troubles linked to
derivative pricing models. This book equips the
reader with the mathematical knowledge needed
to explain the valuation and behaviour of
financial products, from traditional spot
instruments to complex derivatives in the whole
set of markets, from currencies and stocks to
interest rates and credit underlyings. Written by
Alain Ruttiens, an expert author with twenty-five
years of practical and academic experience in
the financial markets, this book presents the
quantitative aspects of financial markets
instruments and their derivatives, in a global
and coherent way. It is now more crucial than
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ever to be aware of what is happening,
quantitatively speaking, behind the financial
instruments behaviour, making this an essential
read for anyone concerned with financial
markets.
The Handbook of Fixed Income Securities,
Eighth Edition - Frank J. Fabozzi 2012-01-06
Thoroughly revised and updated, the eighth
edition of Frank Fabozzi's classic collection filled with chapters written by the industry's
most trusted, authoritative fixed income experts'
delivers every updated fact and formula today's
finance professional needs.
The International Handbook of Convertible
Securities - Thomas C. Noddings 2001
Originally published as The Irvin Yearbook of
Convertible Securities, this edition updates and
expands statistical and performance data and
adds a discussion of non-U.S. convertible
securities. Individuals responsible for investing
funds within the financial markets (i.e. public
and private pension plans corporations,
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endowments, family offices, and individual
investor) and financial advisors (i.e. consultants,
financial planners, and other portfolio
strategists) who counsel investors at all levels
will find the handbook an invaluable resource.
The Risk Management of Contingent
Convertible (CoCo) Bonds - Jan De Spiegeleer
2018-11-02
This book provides an overview of the risk
components of CoCo bonds. CoCos are hybrid
financial instruments that convert into equity or
suffer a write-down of the face value upon the
appearance of a trigger event. The lossabsorption mechanism is automatically enforced
either via the breaching of a particular
accounting ratio, typically in terms of the
Common Equity Tier 1 (CET1) ratio, or via a
regulatory trigger. CoCos are non-standardised
instruments with different loss-absorption and
trigger mechanisms. They might also contain
additional features such as the cancellation of
coupon payments. Different pricing models are
15/29
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discussed in detail. These models use market
data such as share prices, CDS levels and
implied volatility in order to calculate the
theoretical price of a CoCo bond and its
sensitivities, providing the investor with insides
to hedge from adverse changes in the market
conditions. The audience are professionals as
well as academics who want to learn how to risk
manage CoCo bonds using cutting edge
techniques as well as all the risk involved in
CoCo bonds.
The Handbook of Convertible Bonds - Jan De
Spiegeleer 2011-03-14
This is a complete guide to the pricing and risk
management of convertible bond portfolios.
Convertible bonds can be complex because they
have both equity and debt like features and new
market entrants will usually find that they have
either a knowledge of fixed income mathematics
or of equity derivatives and therefore have no
idea how to incorporate credit and equity
together into their existing pricing tools. Part I
the-handbook-of-convertible-bonds-pricing-strategies-and-risk-management

of the book covers the impact that the 2008
credit crunch has had on the markets, it then
shows how to build up a convertible bond and
introduces the reader to the traditional
convertible vocabulary of yield to put, premium,
conversion ratio, delta, gamma, vega and parity.
The market of stock borrowing and lending will
also be covered in detail. Using an intuitive
approach based on the Jensen inequality, the
authors will also show the advantages of using a
hybrid to add value - pre 2008, many investors
labelled convertible bonds as 'investing with no
downside', there are of course plenty of 2008
examples to prove that they were wrong. The
authors then go onto give a complete
explanation of the different features that can be
embedded in convertible bond. Part II shows
readers how to price convertibles. It covers the
different parameters used in valuation models:
credit spreads, volatility, interest rates and
borrow fees and Maturity. Part III covers
investment strategies for equity, fixed income
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and hedge fund investors and includes dynamic
hedging and convertible arbitrage. Part IV
explains the all important risk management part
of the process in detail. This is a highly practical
book, all products priced are real world
examples and numerical examples are not
limited to hypothetical convertibles. It is a must
read for anyone wanting to safely get into this
highly liquid, high return market.
Handbook of Corporate Equity Derivatives and
Equity Capital Markets - Juan Ramirez
2011-08-29
Equity strategies are closely guarded secrets
and as such, there is very little written about
how investors and corporate can utilise equity
vehicles as part of their growth strategies. In
this much-needed book, industry expert Juan
Ramiraz guides readers through the whole range
of equity derivative instruments, showing how
they can be applied to a range of equity capital
market situations, including hedging, yield
enhancement and disposal of strategic stakes,
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mergers and acquisitions, stock options plan
hedging, equity financings, share buybacks and
other transactions on treasury shares, bank
regulatory capital arbitrage and tax driven
situations. The book includes case studies to
highlight how equity derivative strategies have
been used in real-life situations.
The Handbook of Convertible Bonds - Jan De
Spiegeleer 2011-07-07
This is a complete guide to the pricing and risk
management of convertible bond portfolios.
Convertible bonds can be complex because they
have both equity and debt like features and new
market entrants will usually find that they have
either a knowledge of fixed income mathematics
or of equity derivatives and therefore have no
idea how to incorporate credit and equity
together into their existing pricing tools. Part I
of the book covers the impact that the 2008
credit crunch has had on the markets, it then
shows how to build up a convertible bond and
introduces the reader to the traditional
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convertible vocabulary of yield to put, premium,
conversion ratio, delta, gamma, vega and parity.
The market of stock borrowing and lending will
also be covered in detail. Using an intuitive
approach based on the Jensen inequality, the
authors will also show the advantages of using a
hybrid to add value - pre 2008, many investors
labelled convertible bonds as 'investing with no
downside', there are of course plenty of 2008
examples to prove that they were wrong. The
authors then go onto give a complete
explanation of the different features that can be
embedded in convertible bond. Part II shows
readers how to price convertibles. It covers the
different parameters used in valuation models:
credit spreads, volatility, interest rates and
borrow fees and Maturity. Part III covers
investment strategies for equity, fixed income
and hedge fund investors and includes dynamic
hedging and convertible arbitrage. Part IV
explains the all important risk management part
of the process in detail. This is a highly practical
the-handbook-of-convertible-bonds-pricing-strategies-and-risk-management

book, all products priced are real world
examples and numerical examples are not
limited to hypothetical convertibles. It is a must
read for anyone wanting to safely get into this
highly liquid, high return market.
The New Managed Account Solutions Handbook
- Stephen D. Gresham 2008-01-18
Industry experts share their insight and tell you
why: Unified managed accounts represent the
future of the managed money industry. "No
other platform offers so many options and can be
customized to meet the needs of so many
different types of investors," says one of the
nation's most prominent money managers. "We
are able to address a wide variety of investment
needs with a single product." (Chapter Mutual
fund wrap accounts are enjoying a resurgence in
popularity. "With mutual fund advisory accounts,
advisors can develop a consolidated strategy for
their clients utilizing mutual funds," explains one
top executive at a leading investment bank.
"Investors know that proper asset allocation
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produces better results." (Chapter 3) Exchangetraded funds have exploded in popularity with
clients and advisors. "ETFs have changed the
landscape by offering financial advisors a new
way to diversify their clients' portfolios," says
the national sales manager of one of the world's
largest ETF providers. "Advisors can fully
diversify across all asset classes." (Chapter 4)
Client demand is fueling the growth of
alternative investments. "Larger clients are
asking for these types of investments," says one
director of investment consulting solutions at
one of America's largest banks. "Diversification
to minimize risk is the key incentive for adding
alternative investments to a portfolio." (Chapter
4) They'll also teach you how to: * Determine if
managed account solutions are right for you,
your practice, and your clients * Transform your
financial advisory practice into a wealth
management business * Differentiate yourself
from other advisors * Develop a recurring
revenue stream that will enable you to grow
the-handbook-of-convertible-bonds-pricing-strategies-and-risk-management

your business * Attract new clients and capture
additional assets from existing clients * Conduct
successful client meetings and host seminars
that get results * Position yourself as a provider
of managed account solutions and partner
effectively with other advisors, allied
professionals, and the media
Advanced Fixed Income Analysis - Moorad
Choudhry 2015-08-28
Each new chapter of the Second Edition covers
an aspect of the fixed income market that has
become relevant to investors but is not covered
at an advanced level in existing textbooks. This
is material that is pertinent to the investment
decisions but is not freely available to those not
originating the products. Professor Choudhry’s
method is to place ideas into contexts in order to
keep them from becoming too theoretical. While
the level of mathematical sophistication is both
high and specialized, he includes a brief
introduction to the key mathematical concepts.
This is a book on the financial markets, not
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mathematics, and he provides few derivations
and fewer proofs. He draws on both his personal
experience as well as his own research to bring
together subjects of practical importance to
bond market investors and analysts. Presents
practitioner-level theories and applications,
never available in textbooks Focuses on financial
markets, not mathematics Covers relative value
investing, returns analysis, and risk estimation
Derivatives Pricing and Modeling - Jonathan
Batten 2012-07-02
Highlights research in derivatives modelling and
markets in a post-crisis world across a number
of dimensions or themes. This book addresses
the following main areas: derivatives models and
pricing, model application and performance
backtesting, and new products and market
features.
The Oxford Handbook of Hedge Funds - Douglas
Cumming 2021-10-26
The Oxford Handbook of Hedge Funds provides
a comprehensive overview of the hedge fund
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industry from a global perspective, bringing
together insights from theoretical and applied
research. The book seeks to both introduce the
industry and what it does to scholars and
practitioners new to the area, and to provide
more advanced insights to those with extensive
expertise in the area. The handbook explains the
main context in which hedge funds operate, how
the raise capital, and their structure and
governance. It evaluates the main factors that
have affected the operation of hedge funds,
including competition from mutual funds, the
market environment, and financial regulation,
explains key concepts such as hedge fund flows,
and core issues of practice, such as hedge fund
manager fees. This volume provides insights into
the principle head fund strategies and how these
have changed over the years. The behavioural
dimensions of hedge fund behaviour are
evaluated, as are fintech's consequences. The
volume evaluates the effects of hedge funds on
the firms they invest in, in terms of internal
20/29

Downloaded from ricg.com on by guest

governance, strategy and practice. Furthermore,
it explores a range of ethical issues around the
operation of hedge funds, how they fit within the
wider political economy, and changes in hedge
fund regulation and taxation strategies.
Handbook of the Economics of Finance George M. Constantinides 2013-02-08
The 12 articles in this second of two parts
condense recent advances on investment
vehicles, performance measurement and
evaluation, and risk management into a coherent
springboard for future research. Written by
world leaders in asset pricing research, they
present scholarship about the 2008 financial
crisis in contexts that highlight both continuity
and divergence in research. For those who seek
authoritative perspectives and important details,
this volume shows how the boundaries of asset
pricing have expanded and at the same time
have grown sharper and more inclusive. Offers
analyses by top scholars of recent asset pricing
scholarship Explains how the 2008 financial
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crises affected theoretical and empirical
research Covers core and newly developing
fields
Valuation + DCF Model Download - McKinsey &
Company Inc. 2015-08-17
McKinsey & Company's #1 best-selling guide to
corporate valuation, now in its sixth edition
Valuation is the single best guide of its kind,
helping financial professionals worldwide excel
at measuring, managing, and maximizing
shareholder and company value. This new sixth
edition provides insights on the strategic
advantages of value-based management,
complete detailed instruction, and nuances
managers should know about valuation and
valuation techniques as applied to different
industries, emerging markets, and other special
situations. The accompanying DCF model
download allows you to complete computations
automatically for error-free analysis and
valuation of real companies. The model ensures
that all important measures, such as return on
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investment capital and free cash flow are
calculated correctly, so you can focus on the
company's performance rather than
computational errors. Valuation lies at the
crossroads of corporate strategy and finance. In
today's economy, it has become an essential
role—and one that requires excellence at all
points. This guide shows you everything you
need to know, and gives you the understanding
you need to be effective. Estimate the value of
business strategies to drive better decision
making Understand which business units a
corporate parent is best positioned to own
Assess major transactions, including
acquisitions, divestitures, and restructurings
Design a capital structure that supports strategy
and minimizes risk As the valuation function
becomes ever more central to long- and shortterm strategy, analysts and managers need an
authoritative reference to turn to for answers to
challenging situations. Valuation stands ahead of
the field for its reputation, quality, and prestige,
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putting the solutions you need right at your
fingertips.
Efficiently Inefficient - Lasse Heje Pedersen
2019-09-17
Efficiently Inefficient describes the key trading
strategies used by hedge funds and demystifies
the secret world of active investing. Leading
financial economist Lasse Heje Pedersen
combines the latest research with real-world
examples and interviews with top hedge fund
managers to show how certain trading strategies
make money--and why they sometimes don't.
Pedersen views markets as neither perfectly
efficient nor completely inefficient. Rather, they
are inefficient enough that money managers can
be compensated for their costs through the
profits of their trading strategies and efficient
enough that the profits after costs do not
encourage additional active investing.
Understanding how to trade in this efficiently
inefficient market provides a new, engaging way
to learn finance. Pedersen analyzes how the
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market price of stocks and bonds can differ from
the model price, leading to new perspectives on
the relationship between trading results and
finance theory. He explores several different
areas in depth--fundamental tools for investment
management, equity strategies, macro
strategies, and arbitrage strategies--and he looks
at such diverse topics as portfolio choice, risk
management, equity valuation, and yield curve
logic. The book's strategies are illuminated
further by interviews with leading hedge fund
managers: Lee Ainslie, Cliff Asness, Jim Chanos,
Ken Griffin, David Harding, John Paulson, Myron
Scholes, and George Soros.
Hedge Funds - H. Kent Baker 2017-07-26
Hedge Funds: Structure, Strategies, and
Performance provides a synthesis of the
theoretical and empirical literature on this
intriguing, complex, and frequently
misunderstood topic. The book dispels some
common misconceptions of hedge funds,
showing that they are not a monolithic asset
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class but pursue highly diverse strategies.
Furthermore, not all hedge funds are unusually
risky, excessively leveraged, invest only in
illiquid asses, attempt to profit from short-term
market movements, or only benefit hedge fund
managers due to their high fees. Among the core
issues addressed are how hedge funds are
structured and how they work, hedge fund
strategies, leading issues in this investment, and
the latest trends and developments. The authors
examine hedge funds from a range of
perspectives, and from the theoretical to the
practical. The book explores the background,
organization, and economics of hedge funds, as
well as their structure. A key part is the diverse
investment strategies hedge funds follow, for
example some are activists, others focusing on
relative value, and all have views on managing
risk. The book examines various ways to
evaluate hedge fund performance, and enhances
understanding of their regulatory environment.
The extensive and engaging examination of
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these issues help the reader understands the
important issues and trends facing hedge funds,
as well as their future prospects.
Convertible Securities: The Latest Instruments,
Portfolio Strategies, and Valuation Analysis,
Revised Edition - John P. Calamos 1998-06-22
The definitive book on the subject, Convertible
Securities explains the various types of
convertible instruments, valuation and pricing
methods, and investment strategies. Completely
updated from its first edition, this guide includes
chapters on international convertibles and asset
allocation strategies for the institutional
investor.
Fixed-Income Securities and Derivatives
Handbook - Moorad Choudhry 2010-05-18
The definitive guide to fixed-come securitiesrevised to reflect today's dynamic financial
environment The Second Edition of the FixedIncome Securities and Derivatives Handbook
offers a completely updated and revised look at
an important area of today's financial world. In
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addition to providing an accessible description of
the main elements of the debt market,
concentrating on the instruments used and their
applications, this edition takes into account the
effect of the recent financial crisis on fixed
income securities and derivatives. As timely as it
is timeless, the Second Edition of the FixedIncome Securities and Derivatives Handbook
includes a wealth of new material on such topics
as covered and convertible bonds, swaps,
synthetic securitization, and bond portfolio
management, as well as discussions regarding
new regulatory twists and the evolving
derivatives market. Offers a more detailed look
at the basic principles of securitization and an
updated chapter on collateralized debt
obligations Covers bond mathematics, pricing
and yield analytics, and term structure models
Includes a new chapter on credit analysis and
the different metrics used to measure bondrelative value Contains illustrative case studies
and real-world examples of the topics touched
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upon throughout the book Written in a
straightforward and accessible style, Moorad
Choudhry's new book offers the ideal mix of
practical tips and academic theory within this
important field.
The Handbook of Hybrid Securities - Jan De
Spiegeleer 2014-08-06
Introducing a revolutionary new quantitative
approach to hybrid securities valuation and risk
management To an equity trader they are
shares. For the trader at the fixed income desk,
they are bonds (after all, they pay coupons, so
what's the problem?). They are hybrid securities.
Neither equity nor debt, they possess
characteristics of both, and carry unique risks
that cannot be ignored, but are often woefully
misunderstood. The first and only book of its
kind, The Handbook of Hybrid Securities dispels
the many myths and misconceptions about
hybrid securities and arms you with a
quantitative, practical approach to dealing with
them from a valuation and risk management
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point of view. Describes a unique, quantitative
approach to hybrid valuation and risk
management that uses new structural and multifactor models Provides strategies for the full
range of hybrid asset classes, including
convertible bonds, preferreds, trust preferreds,
contingent convertibles, bonds labeled
"additional Tier 1," and more Offers an expert
review of current regulatory climate regarding
hybrids, globally, and explores likely political
developments and their potential impact on the
hybrid market The most up-to-date, in-depth
book on the subject, this is a valuable working
resource for traders, analysts and risk
managers, and a indispensable reference for
regulators
Beating the Indexes - Bill Feingold 2012-04-24
You can beat the market by avoiding risk-averse,
career-protecting investment managers and
index-based strategies that are perfectly
satisfied with mediocrity. Fact is, as indexing
and quasi-indexing have become more prevalent,
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the dangers of these strategies have become
more pronounced: a bias toward overvalued,
overgrown, large-cap stocks likely to hit long
periods of underperformance. But there’s good
news: If you’re willing to invest a bit more of
your own time, you have a much better chance
of beating the pros than they want you to think.
In Beating the Indexes, leading trader and
Minyanville columnist Bill Feingold shows you
how to systematically exploit the biases and
mediocrity of index investors, and continuously
make winning investments. Writing for
individual investors as well as professional
advisors and money managers, Feingold
introduces a more profitable set of investing
strategies based on convertible bonds and
related alternative investments. In this
surprisingly readable (even fun to read) book,
each chapter exposes one index investing myth –
and presents a powerful strategy for beating
investors who still buy into it. If you’re tired of
minimal returns that disappear with the slightest
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market volatility, this is the book you’ve been
searching for.
Managing Hedge Fund Risk and Financing David P. Belmont 2011-09-13
The ultimate guide to dealing with hedge fund
risk in a post-Great Recession world Hedge
funds have been faced with a variety of new
challenges as a result of the ongoing financial
crisis. The simultaneous collapse of major
financial institutions that were their trading
counterparties and service providers,
fundamental and systemic increases in market
volatility and illiquidity, and unrelenting
demands from investors to redeem their hedge
fund investments have conspired to make the
climate for hedge funds extremely
uncomfortable. As a result, many funds have
failed or been forced to close due to poor
performance. Managing Hedge Fund Risk and
Financing: Adapting to a New Era brings
together the many lessons learned from the
recent crisis. Advising hedge fund managers and
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CFOs on how to manage the risk of their
investment strategies and structure
relationships to best insulate their firms and
investors from the failures of financial
counterparties, the book looks in detail at the
various methodologies for managing hedge fund
market, credit, and operational risks depending
on the hedge fund's investment strategy. Also
covering best practice ISDA, Prime Brokerage,
Fee and Margin Lock Up, and including tips for
Committed Facility lending contracts, the book
includes everything you need to know to learn
from the events of the past to inform your future
hedge fund dealings. Shows how to manage
hedge fund risk through the application of
financial risk modelling and measurement
techniques as well as the structuring of financial
relationships with investors, regulators,
creditors, and trading counterparties Written by
a global finance expert, David Belmont, who
worked closely with hedge fund clients during
the crisis and experienced first hand what works
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Explains how to profit from the financial crisis In
the wake of the Financial Crisis there have been
calls for more stringent management of hedge
fund risk, and this timely book offers
comprehensive guidelines for CFOs looking to
ensure world-class levels of corporate
governance.
Valuation - McKinsey & Company Inc.
2015-07-27
McKINSEY'S TRUSTED GUIDE TO TEACHING
CORPORATE VALUATION, NOW IN ITS 25TH
YEAR Valuation, University Edition, Sixth
Edition, is filled with the expert guidance from
McKinsey & Company that students and
professors have come to rely on. New to the fully
revised and updated Sixth Edition: New case
studies that clearly illustrate how vital valuation
techniques and principles are applied in realworld situations Expanded content on advanced
valuation techniques New content on the
strategic advantages of value-based
management that reflect the economic events of
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the past decade For twenty-five years Valuation
has remained true to its core principles and
offers a step-by-step approach to valuation,
including: Analyzing historical performance
Forecasting performance Estimating the cost of
capital with practical tips Interpreting the
results of a valuation in light of a company's
competitive situation Linking a company's
valuation multiples to the core drivers of its
performance The University Edition contains
End-of-Chapter Review Questions, helping
students master key concepts from each
chapter. Wiley also offers an Online Instructor's
Manual with a full suite of learning resources for
professors and students.
www.wileyvaluation.com
Finance - Frank J. Fabozzi 2009-06-09
FINANCE Financial managers and investment
professionals need a solid foundation in finance
principles and applications in order to make the
best decisions in today's ever-changing financial
world. Written by the experienced author team
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of Frank Fabozzi and Pamela Peterson Drake,
Finance examines the essential elements of this
discipline and makes them understandable to a
wide array of individuals, from seasoned
professionals looking to fine-tune their financial
skills to newcomers seeking genuine guidance
through the dynamic world of finance. Divided
into four comprehensive parts, this reliable
resource opens with an informative introduction
to the basic tools of investing and financing
decision-making—financial mathematics and
financial analysis (Part I). From here, you'll
become familiar with the fundamentals of capital
market theory, including financial markets,
financial intermediaries, and regulators of
financial activities (Part II). You'll also gain a
better understanding of interest rates, bond and
stock valuation, asset pricing theory, and
derivative instruments in this section. Part III
moves on to detail decision-making within a
business enterprise. Topics touched upon here
include capital budgeting—that is, whether or
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not to invest in specific long-lived projects—and
capital structure. Management of current assets
and risk management are also addressed. By
covering the basics of investment decisionmaking, Part IV skillfully wraps up this
accessible overview of finance. Beginning with
the determination of an investment objective,
this part proceeds to demonstrate portfolio
theory and performance evaluation, and also
takes the time to outline techniques for
managing equity and bond portfolios as well as
discuss the best ways to use derivatives in the
portfolio management process. Filled with indepth insights and practical advice, Finance puts
this field in perspective. And while a lot of
ground is covered in this book, this information
will help you appreciate and understand the
complex financial issues that today's companies
and investors constantly face.
Bond Evaluation, Selection, and
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Management - R. Stafford Johnson 2009-02-09
Bond Evaluation, Selection, and Management
synthesizes fundamental and advanced topics in
the field, offering comprehensive coverage of
bond and debt management. This text provides
readers with the basics needed to understand
advanced strategies, and explanations of cutting
edge advanced topics. Focusing on concepts,
models, and numerical examples, readers are
provided with the tools they need to select,
evaluate, and manage bonds. Provides a
comprehensive exposition of bond and debt
management. Covers both the fundamental and
advanced topics in the field, including bond
derivatives. Focuses on concepts, models, and
numerical examples. Reinforces important
concepts through review questions, web
exercises, and practice problems in each
chapter.
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